Chamber documents

a strong 2005 and sees

/ / blue skies ahead. I
———

By WiiLiam PACK .
A'EXPRESS-NEWS BUSINESS WRITER .

A strmg of strong economic
showmgs made 2005 one ‘of the
best years in decades in the San

“Antonio - area and “the “trend"

shows no"signs of fizzling out,
officidls’ with: the -Greater' San
“Antonio Chamber of Commerce
said Thursday ~

“Whether - it's the “plummeting
unemployment rate, double-digit

-sales tax’ growth robust housing

market' or  improving tourism

“activity 2005 ‘was considered a

solid year for San Antonio.

“T have not seen a better set of
numbers over a longer period of .

time ‘than (wé ‘have seen) over
‘the ‘last” two " years,” Chamber
President Joe Krier said.”

That 'is 'a refrain that Krler
_and Travis Tullos, a Texas econ--

‘omist:‘who chairs the chamber’s
Economic Analysis Panel, have
repeated for more than a year as
they #eport quarterly data ‘on
the area’ economy:

“:San -Antonio’s  evolving ‘mar-
ketplace — supercharged by the

arrival of a Toyota truck manu-
facturing facility and a growing
presence in the biomedical, tele-
cornnmnications .and " financial

.services ‘industries — has pros-.
cpered along w1ﬂ1 the U.S: econo R e A
S ‘,See‘S.A'.'S/kGC‘ k

my..

- The average home pnce was
$160,667, a gain of 12.5 percent

rate “fell 10'4:3 percent in thez .
: fourth quarter’ ‘last year, down '~

2005 Ecomemcf i
 SCORECARD

S H New developments supphed
the San Antonio industrial
market with another 1.5 m|II|on
square feet of space — three .

times the annual average for the -

city over the past decade.

m 23,349 homes were sold, an
mcrease of 13.9 percent.

| Sales tax allocatlons for the San;
‘Antonio metro reg|on were
$204.9 million, a ga|n of 11 5 o
percent

m The fourth quarter marked the
ninth consecutlve quarter that :
the local market enjoyed a gain .
in the amount of office space
occupled throughout the city.

Source 2005 Fourth Quarter Economlc Report, -
Greater San Antonio Chamber of Commerce

“We re now a part of the na—
tional economy in:a vvay we’ ve
never been,” Tullos said.

“San ‘Antonio’s: unemployment

1.3’ percentage points from'a
year' earlier - Sales tax totals
ended the year at a record $204 9:
rmlhon the chamber said. ‘

Although experts worry about -
growth ‘prospects: natlona]ly
with the housmg sectorf appear--

2006 : 5
... The --arrival . of Toyota “has
“brought- San- Antonio ‘4 .new
- standing ‘among ‘corporate. lead-

:TS;A s economy- boommga

mg to soften and energy woes
‘weighing on profits, Tullos said .

‘the local-economy may not: be
hurt by those factors.
“Energy costs,” he . said, have

¥ not had a:significant impact on
~inflation,  and they are fueling
growth in the Houston areathat -
..y is benefiting the - financial ser-
~‘vices market in-San Antonio.”
Housing: prices in San Anto-
: pandmg by thousands’ with
-opening of the Toyota plant

nio and Texas have not escalated

“to'the extent they have in other
—areas and should stay up even if
prices and ‘sales  in .other sec-
- tions ' of the country fall, Tullos

said. ;

Last year i 23349 ex_tstmg
‘homes were sold in 'San Anto:
-nio, almost 14 percent more than

. in-the previous year, according

to figures compiled by Kuper Re-
alty Co. ‘And the city said 301
plats for new-homes were filed

. in the fourth quarter of 2005, 49 .

‘percent more ‘than were filed in
the 'same quarter a year earher
Tullos’ said:. unless  an  unex-

~pected crisis strikes financial

markets,  the nation’s’ ‘economy

and - particularly. the industries

that are most important to' San
Antonio should: stay: strong in

ers ‘and . investors that- should

~carry into the new year, officials

B sald.

San Antomo Econonnc D

'opment Foundation  Presi

Mario Hernandez ‘said the

‘has had at least 100 active
- ness: prospects ineach: of

past six quarters. In additio
corporations visited the city
year to study expansion or
cation possibilities, and mat
those plans are stﬂl unde1
view. ;

With the _]Ob ranks alread

the buildup of the Washin
Mutual back office - center;

~growth in the region coulc

ceed 2.5 percent in 2006, Her

dez said. The estimated gt

rate last year was-1.6 percel
“We're- in- a better: . pos

that -we've - been in- for n

years,” Hernandez said.

. Texas ‘Workforce Commis

.data show the area added 1

jobs during 2005, mostly in
government,  leisure and h
tality, and education and ht
services sectors. The growth
faster than in any-other T
metropolitan area except At
and El Paso, Tullos said.

. 'The area’s job growth rea

‘62 percent of the level it atts

at the peak of the last expar
during- 1998-2000, - perform
that exceeds every Texas c1t

- cept El Paso.
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